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PRESS RELEASE  

 
IRENA and Ocean Energy Europe Partner to 

Drive Ocean Energy Industry 
 

 New IRENA reports forecast a 20-fold growth potential of ocean energy by 2030, 
providing coastal communities with a climate-safe roadmap for COVID-19 recovery 

   
Brussels, Belgium, 1 December 2020 – The CEO of Ocean Energy Europe (OEE), Rémi Gruet 
and the Director-General of the International Renewable Energy Agency (IRENA), Francesco 
La Camera, signed a Memorandum of Understanding (MoU) today at the annual Ocean Energy 
Europe Conference & Exhibition. The partnership will deepen existing cooperation to 
accelerate the commercialisation of ocean energy technologies, by promoting the right policy 
incentives and innovative business models in Europe and globally. 
 
Oceans hold abundant, largely untapped renewable energy potential that could drive a vigorous 
global blue economy, as two new studies, also released today by IRENA show. ‘Fostering a 
blue economy: Offshore renewable energy’ and the Agency’s ‘Innovation outlook: Ocean 
energy technologies’ find that in addition to providing mainstream power generation, a blue 
economy driven by offshore renewables will bring major benefits to Small Island Developing 
States (SIDS) and coastal communities.  
  
Ocean energy can not only help to decarbonise power generation, provide affordable and 
reliable access to electricity, help countries to fulfil Paris Agreement pledges and contribute to 
global climate action. Offshore renewables can help meet energy needs for shipping, cooling 
and water desalination, laying the foundation for a broad-based blue economy and industry. 
They create jobs, improve health, strengthen people’s livelihoods and foster wider 
socioeconomic opportunities for a green recovery from COVID-19.  
 
Francesco La Camera, Director-General of IRENA said: “Renewable energy from oceans 
has the potential to meet four times the global electricity demand of today, foster a blue 
economy, and bring socio-economic benefits to some of the most vulnerable areas to climate 
change such as SIDS and coastal areas. Close cooperation with OEE in platforms like IRENA’s 
Collaborative Framework and Coalition for Action is absolutely vital to share knowledge with 
industry to ensure a widespread deployment of ocean and offshore renewables in the future.” 
 
Rémi Gruet, CEO of Ocean Energy Europe added: “We have enjoyed a fruitful 
collaboration between OEE and IRENA for some time, and I am delighted to formalise it today. 
Europe is a world-leader in the development of ocean energy, but the massive potential of these 
technologies is unarguably global in scale. Working on joint initiatives and exchanging 

https://www.oceanenergy-europe.eu/annual-event/oee2020/
https://www.oceanenergy-europe.eu/annual-event/oee2020/
https://www.irena.org/publications/2020/Dec/Fostering-a-blue-economy-Offshore-renewable-energy
https://www.irena.org/publications/2020/Dec/Fostering-a-blue-economy-Offshore-renewable-energy
https://www.irena.org/publications/2020/Dec/Innovation-Outlook-Ocean-Energy-Technologies
https://www.irena.org/publications/2020/Dec/Innovation-Outlook-Ocean-Energy-Technologies
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information with IRENA will strengthen the advancement of these technologies on the 
international stage.” 
 
Today, ocean energy accounts for approximately 530 megawatts of installed generation 
capacity globally. Tidal stream and wave projects currently under construction may add another 
3 gigawatts (GW) of installed capacity short-term within the next 5 years, most of it in Europe 
(55%), Asia-Pacific (28%) and the Middle East and Africa (13%). However, with the right 
incentives and regulatory frameworks in place, IRENA foresees the potential growth of ocean 
energy up to 10 GW of installed capacity by 2030 globally.  
 
Following the steps of wind power and solar PV, innovative offshore renewables have seen 
huge cost reductions in recent years. Tidal and wave energy already offer a viable alternative 
for remote diesel-powered island territories with high electricity costs. As economies of scale 
push costs down even further, these technologies will become affordable options alongside 
mature renewable energy sources. Strong R&I programs, revenue support, and regional co-
operation in marine spatial planning are now needed to bring these technologies to the 
commercial stage. 
 
‘Fostering a blue economy: Offshore renewable energy’: 
https://www.irena.org/publications/2020/Dec/Fostering-a-blue-economy-Offshore-renewable-
energy 
  
‘Innovation outlook: Ocean energy technologies’: 
https://www.irena.org/publications/2020/Dec/Innovation-Outlook-Ocean-Energy-
Technologies 
 
Images available: IRENA & OEE signing MoU 

### 
 

About the International Renewable Energy Agency (IRENA)  
 
IRENA is the lead intergovernmental agency for the global energy transformation that supports 
countries in their transition to a sustainable energy future, and serves as the principal platform for 
international co-operation, a centre of excellence, and a repository of policy, technology, resource and 
financial knowledge on renewable energy. With 162 Members (161 States and the European Union) 
and 23 additional countries in the accession process and actively engaged, IRENA promotes the 
widespread adoption and sustainable use of all forms of renewable energy in the pursuit of sustainable 
development, energy access, energy security and low-carbon economic growth and prosperity. 
 
Contact information: 

IRENA: Nicole Bockstaller, Communication Officer, +971 56 681 69 46, nbockstaller@irena.org 

Stay in touch with IRENA at www.twitter.com/irena, www.facebook.com/irena.org and 
www.linkedin.com/company/irena  

https://www.irena.org/publications/2020/Dec/Fostering-a-blue-economy-Offshore-renewable-energy
https://www.irena.org/publications/2020/Dec/Fostering-a-blue-economy-Offshore-renewable-energy
https://www.irena.org/publications/2020/Dec/Innovation-Outlook-Ocean-Energy-Technologies
https://www.irena.org/publications/2020/Dec/Innovation-Outlook-Ocean-Energy-Technologies
https://mcusercontent.com/ff0f81336e64a190eb1dc8fa7/images/8e83e0c9-5a8d-40b0-a091-f9d00d1ae73a.png
mailto:nbockstaller@irena.org
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.twitter.com%2Firena&data=02%7C01%7Ctissac%40irena.org%7C107d28e3af8940d3dd6e08d77e3768a4%7Cccddebb0d2bb44d0984a8e42a5c062b3%7C0%7C0%7C637116648756196118&sdata=9kHHRyrJUTmTdaZrApSfvcghl3cfqzZ%2BOvivuCzBcfI%3D&reserved=0
http://www.facebook.com/irena.org
http://www.linkedin.com/company/irena
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About Ocean Energy Europe (OEE) 
 
Ocean Energy Europe is the largest network of ocean energy professionals in the world. Over 120 
organisations, including Europe’s leading utilities, industrialists and research institutes, trust OEE to 
represent the interests of Europe’s ocean energy sector. 
  
Ocean Energy Europe’s mission is to create a strong environment for the development of ocean 
energy, improve access to funding, and enhance business opportunities for its members. To achieve 
this, OEE engages with the European Institutions (Commission, Parliament, Council, EIB, etc), and 
national ministries on policy issues affecting the sector. 
  
The results are undeniable: in past four years the sector’s profile has increased significantly, and the 
EU has emerged as a major driver of the industry. 
 
Contact information: 
 
OEE: Amy Parsons, Communications and Events Director, a.parsons@oceanenergy.eu, +32 2 400 
1043 
 
Find us at www.oceanenergy.eu, on Twitter, LinkedIn, Instagram and Facebook.   

http://www.oceanenergy.eu/
mailto:a.parsons@oceanenergy.eu
http://www.oceanenergy.eu/
https://twitter.com/OceanEnergyEU
https://www.linkedin.com/company/1133186/
http://www.instagram.com/oceanenergyeurope
https://www.facebook.com/EuropeanOceanEnergyAssociation

